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| Assent

[L.S]
PEARLETTELQUISY,
Governor-General.
11th January, 2000.
SAINT LUCIA
No. 44 of 1999

An Act to provide for the regulation, authorisation and control
of international mutua funds and the carrying on of internationd
mutud fund business from Saint Lucia and for other related
matters.

[ ON PROCLAMATION ]

BE IT ENACTED by the Queen's Most Excellent Mgesty, by
and with the advice and consent of the House of Assembly and
the Senate of Saint Lucia and by the authority of the same, as
follows
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PART |
Prdiminary
Short title and commencement

1.— (1) This Act may be cited as the International Mutua Funds
Act, 1999.

(2) ThisAct shal comeinto force on aday to be prescribed by
the Minigter by Order published in the Gazette.

Back to the top]

Inter pretation
2— (1) Inthis Act, unless the context otherwise requires,
"auditor" means a person who —

(a) isamember of the Ingtitute of Chartered Accountantsin
Saint Lucia, or any other person who is amember of another
professona accounting association and who is gpproved as an
auditor by the Minigter;

(b) isindependent of the international mutua fund company or
the mutud fund adminigtrator which it is auditing;

(c) has at leadt five years of experience in performing audits of
financid inditutions or mutud funds,

"adminigtrator" means a person who has been granted an
international mutual fund administrator licence under sections 13
and 14,

"Director" meansthe Director of Financia Services gppointed as
such under section 11 of the Registered Agent and Trustee Act,
1999,

"digible company" means —
(a) abody corporate which isincorporated or continued under

the International Business Companies Act, 1999 for the purpose
of carrying on internationad mutual fund business,



(b) having at least one director who is aresdent; and

(c) whose objects or business activities are restricted to
international mutua fund business

"equity interes” means ashare, atrust unit or other security or
vote —

(a) that carries an entitlement to participate in the profits or gains
of acompany, or aunit trust, and

(b) may or may not be redeemable or repurchasable at the option
of the investor before the commencement of winding-up or
dissolution of the company or unit trugt.

“international accounting standards’ means the standards of
accounting set by the Internationd Accounting Standards
Committee for use in the preparation of financia statements,

Internationa Accounting Standards Committeg’ means
Internationa Accounting Standards Committee established
under the Internationa Accounting Standards Committee
Agreement 1973;

"internationa business company” means a company
incorporated under the International Business Companies Act,
1999;

"internationd mutud fund" means amutud fund in respect of
which a person has been granted an internationd mutud fund
licence under section 4;

"internationd mutud fund business' means engaging in the
business of establishing and operating or attempting to establish
or operate international mutua funds, which does not involve —

(@) undertaking mutua fund business with any resdent,
provided that a person registered or licensed under the law in
forcein Saint Luciardating to internationd financid services
shdl be presumed not to be aresident for the purposes of this
definition;

(b) investing in any asset which represents aclam on any
resdent, except aclam resulting from aloan to an internationa
business company registered under the Internationa Business
Companies Act, 1999, or to a company licensed under the



Internationa Banks Act, 1999, or to an international mutud fund
subject to this Act, or to an international trust registered under
the International Trust Act, 1999;

"internationa mutua fund licence' means alicence granted
under section 4;

"International mutud fund adminigtration sarvices' means—

(a) the management of (including the control of dl or
subgtantidly al the assets of the international mutua fund) or
the adminidration of the internationa mutua fund;

(b) the provigon of the principd office of the internationd
mutud fund in Saint Ludig;

(c) the provison of an operator to the internationd mutud fund;
or

(d) the provison of the adminigtretive servicesto an
internetiona mutua fund induding the accounting, vauation or
reporting services,

but does not mean the provision of aregistered office to amutud
fund where the usual corporate secretarid and related services
are provided; or in rlaion to an internationd mutud fund, the
maintenance of any regiger of equity interests or the filing and
payment of fees under the International Business Companies
Act, the Companies Act 1996, any law relaing to trusts or this
Act; or the provison of investment advice or management or
trading execution services,

"international mutua fund adminigrator licence' meansa
licence granted under sections 13 and 14;

"invegtor" in respect of an internationad mutua fund, meansthe
holder of record or an equity interest in the internationd mutud
fund but does not include a promoter or internationa mutual
fund adminigrator;

"licensed" means a person who has been granted international
mutual fund licence under section 4;

"Miniger" means the Minister responsible for Internationa



Financia Services,
"muitud fund' means—
(a) aunit trust; or

(b) acompany that issues or has equity interests, in the form of
shares whether or not such are capable of redemption, the
purposein effect of which issue or holding is the pooling of
investor funds withy, the aim of spreading investment risk and
enabling investorsin a mutud fund to receive profits or gains
from acquisition holding management or disposal of
invesments.

"offering document™ in respect of amutua fund, meansa
document or series of documents on the basis of which equity
interests in the mutua fund are offered for sde or persons are
invited to subscribe for or purchase equity interests in the mutual
fund, but does not include any other natice, circular,
advertisemert, letter or other communication used in connection
with the offer for sdle of an equity interest in the mutud fund or
the invitation to any person to subscribe for or purchase any
equity interest in the mutua fund if before the offer or invitation
is taken up or accepted the prospective investor isgiven an
offering document containing the information prescribed by
section 3 (7);

"person” includes a body corporate or an unincorporated body;
"premises’ includes —

(&) land whether or not covered by buildings,

(b) any structure whether or not attached to lands; and

(c) any means of transport;

"prescribed” means prescribed in the Regulations,

"private mutud fund”’ means a mutud fund that is operated asan
invesment club, where—

(a) its equity interests are held by not more than fifteen persons
and have never been offered to the public;

(b) dl of its members are required to make contributionsin



proportion to the shares or units each holds for the purpose of
financing its operaions;

"promoter" means any person who causes the preparation or
digtribution of an offering document in respect of amutua fund
or proposed mutual fund but does not include a professiond
adviser acting for or on behdf of such a person;

"record” means any means by which information may be stored;

"registered agent” has the meaning given to it under the
Registered Agent and Trustee Act, 1999;

"regigtered officg" means—
(@) in respect of a company formed under the Internationa

Business Companies Act, 1999, the registered office of the
company for the purpose of that Act; and

(b) in the case of atrust registered under the Internationd Trusts
Act, 1999, the place shown in the file maintained by the
Regigrar of Internationa Trusts as the address of the registered
trustees of the trust;

"regigered trustee” has the meaning given to it under the
Registered Trustee and Agent Act, 1999;

"Regidrar of Internationd Trugts' means the Registrar of
Internationd Trusts designated as such under section 5 of the
International Trusts Act, 1999;

"Regulations’ means Regulations made under section 44;
"resdent” means—

(a) anaturd person who is ordinarily resdent in Saint Luciaas
under the Income Tax Act, 1989;

(b) atrust company, partnership, limited partnership or other
body, incorporated, established, formed or organised in Saint
Luciaunder the law inforcein Saint Lucia, the mgority of
shares or other ownership of which islegdly or beneficidly
owned, directly or indirectly, by persons who are resident under
the provisions of subparagraph (a) or (b) hereof, or by Saint



Lucia; and

(c) any other trust, corporation, partnership, limited partnership,
or other entity who or which isaresident of, or ordinarily
resident or domicailed in Saint Luciaunder the law in forcein
Sant Lucig

but does not mean a person registered or licensed under any law
inforcein Saint Luciardaing to internationd financia services,

"regtricted internationa mutud fund adminidtrator licence'
means an internaiond mutud fund administrator licence that
contains the regtrictions referred to in section 13 (2);

"unit trust" means atrust established by a trustee which, for
vauable consderation, issues trugt unitsin profits or gains

arisng from the acquisition holding, management or disposal of
investments by the trustee of the trugt, the proper law of whichis
thelaw in forcein Saint Luciaor the law of any other
jurisdiction.

(2) Inthis Act, the expression "carrying on business from within
Saint Lucid' means carrying on business outsde Saint Lucia
from a place of business or aregistered office within Saint
Luca

(3) Inthis Act unless the context requires otherwise, any
reference to "dollar™ or "$' shdl, unless otherwise stated, be to
the lawful currency of the United States of America.

(4) The Minister may recognise any jurisdiction for the purposes
of this Act and shall cause anatice of the recognition to be
published by an Order in the Gazette.

Back to the top
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PART II
International Mutual Funds
Requirement for international mutual fund licence

3.— (1) Subject to subsection (4) a person shdl not carry on an
international mutua fund business from Saint Luciaunless—

(a) that person is granted and holds avaid internationa mutua
fund licence under this part in respect of each internationd
mutua fund associated with its business and has aregistered
officein Saint Lucia

(b) an adminidrator is providing internationa mutud fund
adminigration services to the person in Saint Lucia;

(©) (i) that person hasfiled, with the Director and the Regigtrar in
respect of the internationa mutua fund, a current offering
document that complies with subsection (7); or

(ii) the Minister has exempted the person from the requirement
in(i); and

(d) that person has a registered trustee licensed under the
Registered Agent and Trustee Licensing Act 1999, if that person
isaunit trust.

(2) An adminigtrator shdl ensure that a person for which the
adminigrator is providing internationd mutua fund
adminigiration services under subsection (1) does not carry on or
atempt to carry on an international mutua fund business from
Saint Lucia contrary to subsection (1).

(3) An administrator who contravenes subsection (2) commits an
offence and is liable on conviction to afine of one hundred
thousand dollars or to imprisonment for three years.

(4) A person may carry on internationa mutua fund business
from Saint Luciawithout complying with subsection (1) if the
person's mutua fund is a private mutua fund.

(5) A person carrying on an international mutual fund business
in relation to a private mutua fund shall register with the
Director in the prescribed manner and pay the prescribed annua



registration fee to the Regidtrar.

(6) For the purposes of subsection (1) or (4), a person is under-
taking internationa mutua fund business from within Saint
Ludaif —

(a) isan internationa mutua fund incorporated or established in
Saint Lucia; or

(b) it isincorporated or established outside of Saint Lucia and,
its management (including the control of al or subgtantidly dl
of its assets) or itsadminigration is carried on in Saint Lucia;

(7) An offering document in respect of equity interestsin an
international mutua fund shall —

(a) provide full, true and plain disclosure of -

(i) the market price or vaue of any equity interests being
offered;

(i) particulars of the business and finances of the internationd
mutud fund offering such equity interests, and

(i) dl facts, present or foreseeable, that sgnificantly affect or
would reasonably be expected to have a sgnificant effect on the
disclosure required in subparagraphs (i) and (ii);

(b) contain asummary of the rights of investors as provided in
section 10;

(¢) indude the financid satementsfor the ladt five financid
years of the international mutual fund and the auditor's report
thereon of the internationad mutua fund, or for such shorter
period of the funds existence;

(d) contain such other information as is necessary to enable a
prospective investor in the international mutua fund to make an
informed decision as to whether or not to subscribe for or
purchase the equity interests; and

(€) be sgned on behdf of dl of the directors or trustees of the
internationd mutua fund.

(8) Subsection (7) is without pregjudice to any duty of disclosure



under the common law or any other law of any jurisdiction.

(9) A person shdl be deemed not to have filed with the Director
and Regigrar a current offering document or the prescribed
detallsin respect of acurrent offering document if thereisa
continuing offering of equity interests where any promoter or
adminigrator of its international mutua fund —

(a) isaware of any change that materidly affects any
information in the offering document filed with the Director and
Regidrar; and

(b) has nat, within twenty-one days of becoming so aware, filed
with the Director and Registrar an amended offering document
or amended prescribed details, to incorporate that change.

(10) A person is not complying with sub-section (1) if—
(a) it has changed its registered office;

(b) it has changed its registered trustee; or

(©) it has changed its adminigtretor;

and it hasfailed to inform the Director and Regidrar of the
change.

(11) Notwithstanding subsection (4), a person to which that
subsection applies may choose to comply with subsection (1),
and if that person compliesin dl respects, its private mutud
fund shall be deemed to be an internationa mutua fund aslong
as such a compliance continues and the provisons of this Act
relating to alicensee shdl, with the necessary changes, apply to
that person.
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I nter national mutual fund licence

4.— (1) A person who is an digible company or unit trust
wishing to carry on internationa mutua fund business from
Saint Luciamay apply to the Minister for the grant of an
internationa mutual fund licence.

(2) An gpplication under subsection (1) for an internationa
mutud fund licence shdl contain the information as st



prescribed and shall be accompanied by

(a) the current offering document or, if one has not been findly
settled, the latest draft of the offering document together with a
synopsis of that document;

(b) details necessary to satisfy the Minister that the person
applying under subsection (1) complies or will be complying
with section 3;

(c) details necessary to satisfy the Minigter in accordance with
subsection (3);

(d) the prescribed application fee; and

(e) any such documents or additiond informetion as the Minister
may reasonably require for the purpose of determining the
application.

(3) The Minigter may grant an internationa mutua fund licence
if the person applying under subsection (1) satisfies the Minister
that —

(a) each promoter is of sound reputation;

(b) the adminidration of the internationd mutua fund will be
undertaken by persons who-

(1) have sufficient expertise to administer the internationa
mutud fund; and

(iii) are of sound reputation; and

(c) theinternationad mutua fund business and any offer of equity
interests in the mutua fund will be carried out in accordance
with this Act.

(4) Nothing in this section is to be taken as prohibiting the
Minigter from granting an internationa mutua fund licence to
take effect on the incorporation of an internationa mutua fund.

(5) The Minigter may grant an internationa mutua fund licence
subject to such conditions as the Minister considers gppropriate
and where the Minigter refuses to grant an internationa mutud
fund licence, the Minigter shdl not be bound to assign any
reasons for the Minister's refusal, which shall not be subject to



apped or review in Court.

(6) An adminigtrator shal ensure that in carrying on or
atempting to carry on business from within Saint Lucia, the
licensee for which it is providing international mutua fund
adminigtration services complies with any conditions contained
in the internationdl mutud fund licence.

(7) An administrator who contravenes subsection (6) commits an
offence and is liable on conviction to afine of one hundred
thousand dollars.

(8) A licensee shdl ensure that when carrying on or attempting
to carry on businessfrom Saint Lucia, it complieswith any
conditions contained in the licence.

(9) A licensee which contravenes subsection (8) commitsan
offence and isliable on conviction to afine of one hundred
thousand dollars.

(10) The Minister may, on the written gpplication of alicensee,
waive, vary or revoke any condition contained in the
internationa mutud fund licence.

(12) A person shall not, in connection with an gpplication for an
international mutud fund licence, supply to the Minister
information that the person knows or should reasonably know is
false or mideading.

(12) A person who contravenes subsection (11) commits an
offence and is liable on conviction to afine of two hundred and
fifty thousand dollars, or to imprisonment for aterm not
exceeding three years or both.

Back to the top!

Name of inter national mutual fund

5— (1) The Minigter may refuse to grant an internationd
mutua fund licence to a person in aname that —

(a) isidentica with that of any company, firm, business or other
entity, or which so nearly resembles the name of the company,
firm, business or entity asto belikely to decaive;

(b) islikely to suggest, fdsely, the patronage of or connection
with some person, or authority, whether in Saint Lucia or



esawhere or

(¢ islikely to suggest, fasdy, that the person's internationa
mutua fund has apecid gatusin relaion to or derived from the
Government.

(2) If, in the Minigter's opinion, alicensee is carrying on, or
atempting to carry on business from Saint Luciain aname that
the Minister would have refused by virtue of subsection (1), the
Minister may direct the licensee to change its name to a name
approved by the Minigter.

(3) An adminigrator shal ensure that the licensee complies with
adirection given to it in accordance with subsection (2).

(4) An administrator who contravenes subsection (3) commits an
offence and isliable on conviction to afine of ten thousand

dollars plus one thousand dollarsin respect of each day during
which the licensee fails to comply with the direction.
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Failureto comply with section 3

6. A person who isrequired to comply with section 3 and is
carrying on or atempting to carry on international mutua fund
business from Saint Luciawithout so complying commits an
offence and isliable on conviction to afine of two hundred and
fifty thousand dollars or to imprisonment of three years.
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Offering document

7. A licensee shdl not offer equity interestsin itsinternationa
mutud fund for sde unless prior to such offer it publishesin
writing an offering document sgned by or on behdf of al of the
directors of the licensee offering the internationa mutua fund,
gpproving the contents of the offering document, and provides a
copy of offering document to each prospective investor and files
acopy of the document with the Director and Regigirar.
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Certificate from attorney

8.— (1) The Director shdl not accept for filing under section 3



(2) acopy of an offering document unless it is accompanied by a
certificate from an attorney-at-law and the adminigtrator who is
providing the licensee with international mutua fund
adminigration services cartifying that it complies with the
requirements of section 3 (7).

(2) If dl or any part of the offering document is not in the
English language, the Director shdl require that an English
trandation of the offering document or that part of the offering
document verified in amanner satisfactory to the Director, be
filed dong with the offering document with the Director and
Regidrar.

(3) Where in an offering document, any of the disclosures
required under section 3 (7) ceasesto be accurate, the
adminidrator providing internationa mutua fund administration
sarvices to the licensee shdl publish an amendment thereto
giving accurate disclosures and provide a copy thereof to each of
itsinvestors and to the Director and Regidtrar.
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Rights of investors

9.— (1) If alicensee publishes an offering document or any
amendment thereto that contains misrepresentation relating to
any of the disclosures required under subsection 3(7), an investor
who purchased any equity interests pursuant to such offering
document or amendment thereto is deemed to have relied upon
the misrepresentation and shall have the rights provided in
subsection (2).

(2) Aninvestor referred to in subsection (1) may dect to
exercise aright of action —

(a) for the rescission of the purchase; or

(b) for damages,

jointly and severdly againgt the licensee and any person who

was aware of the misrepresentation, signed the offering

document or amendment thereto and consented to or caused it to

be published or filed.

(3) For the purposes of this section, "misrepresentation” means



(@) an untrue or mideading statement of any of the disclosures
required under subsection 3 (7); or

(b) an omission to disclose any of the disclosures required under
subsection 3 (7).

(4) A person shdl not be liable under this section if that person
proves that the investor purchased the equity interests offered by
the offering document or amendment thereto with knowledge of
the misrepresentation.

(5) Theright of action for rescisson or damages conferred by
subsection (2) isin addition to and without derogation from any
other right the plaintiff may have a law.
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Limitation of action

10.— (1) Notwithstanding any provison of law to the contrary,
any action pursuant to section 9 (2) may not be commenced after

(a) one hundred and eighty days from the day that the plaintiff
first had knowledge of the misrepresentation; or

(b) one year from the date of the purchase transaction that gave
rise to the cause of action;

whichever isearlier.

(2) Inany action under section 9 (2), the amount recoverable
shdl not exceed the price a which the equity interests were
purchased or subscribed, including any fees or other charges
paid by the plaintiff.
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Annual feefor licensee

11.— (1) A licensee shdl pay the prescribed annuad licence fee
on, or before the 151" day of January in each year.

(2) If an annual fee referred to in subsection (1) or section 3 (5)
isnot paid on or before the 15" day of January in each year,
thereis payable by the licensee an additiond fee equd to that
annua fee for each month or part of a month during which the



annua fee and any additiona fee imposed by virtue of this
subsection remains unpaid.

(3) The Minigter may, for reasonable cause, waive any additiond
fee imposed by virtue of subsection (2).

Back to the top)
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PART Il
Internationd Mutua Fund Adminidtration
Adminigtrator

12— (1) A person shdl not act or carry on busnessasan
international mutua fund adminigtrator unless that personis
granted and holds avaid international mutua fund administrator
licence under this Part.

(2) A person who contravenes subsection (1) commits an offence
and isligble on conviction to afine of two hundred and fifty
thousand dallars, or to imprisonment for aterm not exceeding
three years or to both.
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Types of administrator licences

13.— (1) Subject to subsection (2), an internationa mutua fund
adminigrator licence authorises the holder of the internationa
mutud fund adminigtrator licence to act or carry on abusiness as
an adminigtrator in repect of an unlimited number of

international mutua funds or licensees,

(2 Aninternational mutual fund administrator licence may
authorise the person to whom its granted to act or carry on
business as an adminigrator solely in respect of internationa
mutua funds specified from time to time in the internationa
mutua fund adminidrator licence to be known as arestricted
international mutua fund adminigtrator licence.
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Application and grant of administrator licence

14.— (1) A person who isan internationa business company
incorporated for that purpose may apply for an internationa
mutua fund adminigrator licence to the Minigter in the
prescribed form and an application made under this subsection
shdl be accompanied by such information that the Minister
requires to determine the gpplication and the prescribed
goplication fee.

(2) The Miniger shdl not grant an internationad mutua fund



adminigrator licence until the Minigter is satisfied —

(a) that the person making up the application has sufficient
expertise to adminigter an internationad mutua fund, is of sound
reputation and will administer an international mutua fund in

the best interests of itsinvestors according to any law applicable
to the international mutua fund,

(b) subject to subsection 3 that person has a net with of & least
one hundred thousand dollars or the equivaent in another
currency; and

(c) that person isan internationa business company acting in
compliance with the International Business Act;

(3) The Minister may waive compliance with subsection (2) (b)
if the Minigter is otherwise stisfied asto the financid vidhility
of the person making the application.

(4) An adminigrator shal not change its registered office and its
registered agent without first giving the Director notice of its
intention to do so.

(5) An administrator who contravenes subsection (4) commits an
offence and isliable on conviction to afine of twenty thousand
dollars.

(6) The Miniger may grant an international mutua fund
administrator licence subject to such conditions as the Minister
considers appropriate.

(7) An adminigtrator shal, when carrying on or attempting to
carry on business, comply with any conditions contained in its
international mutud fund adminigtrator licence.

(8) An administrator who contravenes subsection (7) commits an
offence and is liable on conviction to afine of two hundred and
fifty thousand dollars or to three years imprisonment.

(9) A person shdl nat, in connection with an application for an
internationd mutua fund adminigtrator licence, supply to the
Minigter information which that person knows or should
reasonably know isfase or mideading.



(10) A person who contravenes subsection (9) commits an
offence and is liable on conviction to afine of two hundred and
fifty thousand dollars or to three years imprisonment.

Back to the top)

Restriction on issue

15.— (1) An adminigtrator shall not issue shares or a person
owning or having an interest in shares in the adminigtrator shal

not transfer or otherwise dispose of or ded in those shares or that
interest, unless —

(a) the Minigter has given his or her gpprova to the issue,
transfer, disposal or dedling; or

(b) the Minigter has, in respect of the company, waived the
obligation to obtain that approva;

and any conditions of the approva or waiver are complied with.

(2) A person who contravenes subsection (1) commits an
offence, and isliable on conviction to afine to one hundred
thousand dollars.
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Annual feefor administrator

16.— (1) An administrator shall, on or before the 15" day of
January in each year, pay the prescribed annud licence fee.

(2) If an annual fee referred to in subsection (3) or (4) isnot paid
on or before the 15" day of January in each year, there is payable
an additiond fee equd to that annud fee for each month or part

of amonth during which the annud fee and any additiond fee
imposed by virtue of this subsection remains unpaid.

(3) The Minister may, for reasonable cause, waive any additiona
fee imposed under subsection (5).
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Direction to increase capital value

17.— (1) If the Minigter is satisfied that there is reasonable cause
to do so or the net worth of an adminigtrator islessthan any



amount st in section 14 (2) (b), the Minister may direct the
adminigtrator to provide such guarantees or other financia
support as the Minigter thinksfit.

(2) An adminigtrator shall comply with a direction given under
subsection (1).

(3) An administrator who contravenes subsection (2) commits an
offence and isliable on conviction to afine of one hundred
thousand dollars.
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Reputation of promoter

18.— (1) An adminigrator shal not provide adminigtration
sarvicesto alicensee unlessit has satisfied itsdlf that each
promoter of the licenseeis of sound reputation.

(2) An adminigtrator who contravenes subsection (1) commits an
offence and is liable on conviction to afine of two hundred and
fifty thousand dollars.

Back to the top)

Notice

19.— (1) If an adminigtrator knows or has reason to believe that
alicenseefor which it is providing internationd mutud fund
adminidgration service—

(a) isorislikely to become unable to meet its obligeations as they
fdl due

(b) is carrying on business otherwise than in accordance with
this Act or any other law in forcein Saint Lucia; or

(c) iscarying on businessin a manner that isor islikely to be
prgudicid to investors or creditors of the licensee;

the adminigrator shdl immediately give the Director written
notice of its knowledge or belief giving its reason for that
knowledge or belief.

(2) An adminigtrator who contravenes subsection (1) commits an
offence and is liable on conviction to afine of two hundred and



fifty thousand dollars.
Back to the top)

Name of administrator

20.— (1) The Minigter may refuse to grant an internationd
mutua fund administrator licence authorising a person to carry
on business as an adminigtrator in a name that —

(a) isidenticd with that of any company, firm, business or other
entity, or which so nearly resembles the name of such company,
firm, business or entity asto belikely to deceive;

(b) islikely to suggest, fasely, the patronage of or connection
with some person or authority, whether in Saint Luciaor in
another jurisdiction; or

(¢ islikely to sugges, fasdly, that the adminigrator has a
gpecia satusin relaion to or derived from the Government or
the Crown.

(2) If, subsequent to granting an internationd mutud fund
adminigrator licence, the Minister finds that the adminigtrator is
authorised to carry on business as an adminigrator in or from
Saint Luciain aname which, in the Minister's opinion, the
Minister would have refused by virtue of subsection (1), the
Minister may direct the adminigtrator to change that nameto a
name approved by the Minigter.

(3) An adminigrator shal comply with adirection givento it in
accordance with subsection (2).

(4) An administrator who contravenes subsection (3) commits an
offence and isliable on conviction to afine of ten thousand
dollars, and to one thousand dollarsin respect of each day during
which the adminigrator fails to comply with the direction.

Back to the top)

Misrepresentation by administrator

21.— (1) A person other than an adminigtrator shal not
represent in any way that the person is carrying on or attempting
to carry on businessin or from Saint Lucia as an adminigtrator.

(2) A person who contravenes subsection (1) commits an offence



and isliable on conviction to afine of two hundred and fifty
thousand dollars, or to imprisonment for aterm not exceeding
five years or to both.

Back to the top)
Notification

22.— (1) Unless an adminigrator is exempted from such a
requirement by the Minister, a person shdl not act as adirector
or manager for the administrator without prior written
notification being given to the Miniger.

(2) A director or senior officer of an administrator may not
continue to act as such —

(@) if he or she becomes bankrupt or is convicted of an offence
involving dishonesty; or

(b) the Minister revokes the gppointment.

(3) A person who contravenes this section commits an offence
and is liable on conviction to afine of one hundred thousand
dallars.
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Number of directors

23.— (1) An adminigtrator shdl a no time have less than two
directors, al of whom are natura persons and one of whom shall
be aresident.

(2) A person who contravenes subsection (1) commits an offence
and isliable on conviction to afine of twenty thousand dollars.

Back to the top!
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PART IV
Supervison and Enforcement
Audited accountsfor licensee

24— (1) A licensee shdl have its accounts audited annudly or
at such other times as the Minister may require by an auditor
appointed by the licensee who shdl conduct the audit in
accordance with international accounting standards.

(2) The audited accounts of the licensee shdl be forwarded to
the Minigter within three months of the end of the financid year
of the licensee, unless prior written approva for an extension has
been granted by the Miniger.

(3) Where alicensee changesits auditor, it shdl immediately
advise the Director of the change and as to the reason for the
change and the Director shdl record the change accordingly.

(4) A licensee which contravenes subsections (1) to (3) commits
an offence and is liable on conviction to afine of twenty
thousand dollars.

(5) The adminigtrator of alicensee shal ensure that the licensee
complieswith subsections (1) and (2).

(6) An adminigtrator which contravenes subsection (5) commits
an offence and is liable on conviction to afine of twenty
thousand dollars.
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Duties of Director relating to licensee
25. TheDirector shal —

(a) examine, from time to time as the Director thinks necessary,
the business and affairs of any licensee for the purpose of
stisfying himsdlf or hersdlf thet this Act is being complied with
and thet itsinternational mutua fund isin sound finencia

position and, shdl report to the Minister the results of every such
examinaion;

(b) when required by the Minigter, assgt in the investigetion of
any offence which the Director has reasonable grounds to
bdieve has or may have been committed by alicensee or by any



of itsdirectors or officersin their capacity as such;

(c) examine returns, certificates and audited annua accounts of
the licensee and to report on them to the Minigter ; and

(d) examine and make recommendations to the Minister with
respect to applications for licences under this Act.

Back to the top!

Accessto information relating to licensee

26.— (1) In the performance of the Director's duties under this
Act and to verify compliance with the provisons of thisAct by a
licensee, the Director is entitled at al reasonable timesto —

(a) have access at the registered office or the office of the
registered trustee of the licensee to such books, records,
vouchers, documents, cash, securities and other information of
an international mutual fund as may be specified by the Director;

(b) require the directors, trustees, managers or auditor of a
licensee to provide information and explanations of the condition
and affairs of itsinternationa mutua funds;

(c) request any information from alicensee in repect of an
international mutud fund, @ther from timeto timeor on a
regular basis, and

(d) request from any person information or expert advice
relevant to the duties of the Director.

(2) The Director, with the gpprova of the Minigter, may, in
writing, authorise any other person to assst the Director in the
performance of the Director's functions under the Act;

(3) A person who failsto comply with any requirement under
subsection (1) by the Director or by any person authorized under
subsection (2), commits an offence and is liable on summary
conviction to afine of one hundred thousand dollars or to
imprisonment for five years.
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I nformation for breach of section 3

27.— (1) If the Director has reasonable grounds for believing a



person is carrying on or attempting to carry on an internationd
mutua fund businessin or from Saint Luciain contravention of
section 3(1), the Director may ingtruct that person to give to the
Director such information or explanation as the Director may
reasonably require to enable the Director to carry out hisor her
duty under this Act.

(2) A person who falsto comply with an ingruction given to the
person in accordance with subsection (1) commits an offence
and isliable on conviction to afine of one hundred thousand
dollars.

(3) A person giving information or an explanation for the
purpose of subsection (1) shdl not give the Director information
or an explanation that the person knows or should reasonably
know isfase or mideading.

(4) A person who contravenes subsection (3) commits an offence
and isliable on conviction to afine of two hundred thousand
dollars.
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Unregulated mutual funds

28. If it appearsto the Director that alicensee is carrying on or
atempting to carry on businessin or from Saint Lucia, and is
doing so in breach of section 3, the Director may apply to the
Court for such orders as the Director thinks fit to preserve the
assats of the investors in the licensee, and the Court may grant
such orders.
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Audited accountsfor administrator

29.— (1) An adminidrator shal have its accounts audited
annudly or at such other times as the Minister may require by an
auditor gppointed by the adminigtrator who shdl conduct the
audit in accordance with internationa accounting standards.

(2) The administrator shdl forward its audited accounts to the
Minigter within three months of the end of the financid year of
the adminigtrator, unless prior written gpprova for an extenson
has been granted by the Minigter.

(3) When an adminigtrator changes its auditor, it shall



immediatdly advise the Director of the change and as to the
reason for the change, and the Director shall record that change
accordingly.
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Duties of Director relating to administrator
30. The Director shal —

(a) examine, from time to time as the Director thinks necessary,
the business and affairs of any administrator for the purpose of
satisfying himsdf or hersdf that this Act is being complied with
and that the adminigrator isin a sound financid position and,
shdl report to the Minister the results of every such examination;

(b) when required by the Minider, assigt in the investigation of
any offence againgt any law in force in Saint Luciawhich the
Director has reasonable grounds to believe has or may have been
committed by an administrator or by any of its directors or
officersin ther capacity as such;

(c) examine returns, certificates and audited annua accounts of
the administrator and to report on them to the Minigter; and

(d) to examine and make recommendations to the Minister with
respect to applications for licences under this Act.
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Accessto information relating to administrator

31.— (1) In the performance of the Director's duties under this
Act and to verify compliance with the provisons of this Act by
an adminigrator, the Director is entitled at dl reasonable times

(a) to have access at the adminigtrator's registered office to such
books, records, vouchers, documents, cash securities and other
information of the adminigrator and of the internationd mutual
funds administered by the administrator as may be specified by
the Director;

(b) to require the directors, officers and auditor of an
adminigrator to provide information and explanations of the
condition and affairs of the adminigirator and of any licensee for
which it is providing internationd mutud fund adminigrative



savices,

(c) to request any information from a licensee, ether from time
to time or on aregular basis, and

(d) to request from any person informetion or expert advice
relevant to the duties of the Director.

(2) The Director, with the gpprova of the Minister, may, in
writing, authorize any other person to assst the Director in the
performance of hisor her functions under the Act.

(3) A person who fallsto comply with any requirement under
subsection (1) by the Director or by any person authorised under
subsection (2), commits an offence and is liable on summary
conviction to afine of one hundred thousand dollars or to
imprisonment for five years.
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Information for breach of section 12

32.— (1) If the Director has reasonable grounds for believing a
person is acting or carrying on business as an adminigtrator in
contravention of section 12, the Director may instruct that person
to give in respect of aleged contravention of section 12 to the
Director such information or explanation as the Director may
reasonably require to enable the Director to carry out his or her
duty under this Act.

(2) A person who fails to comply with an indruction given to
that person under subsection (1) commits an offence and isliable
on conviction to afine of two hundred thousand dollars.

(3) A person giving information or an explanation for the
purpose of subsection (1) shdl not give the Director information
or an explanation that the person knows or should reasonably
know isfase or mideading.

(4) A person who contravenes subsection (3) commits an offence
and isliable on conviction to afine of two hundred thousand
dollars.
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Unlicensed persons



33. If it appearsto the Director that a person is acting or carrying
on business as an administrator and is doing so in breach of
section 12, the Director may apply to the Court for an order as
that Director thinksfit to preserve the assets of the investorsin
any licensee being administered by that person, and the Court
may grant the order.

Back to the top)
Directivesby Minister

34. In the performance of hisor her duty under this Act the
Director shdl be guided by the policy directives of the Minigter.
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Power of Minister over licensee

35.— (1) Where the Minigter is of the opinion that alicenseeis
or gppears likdly to become unable to meet its obligations as
they fdl dueis carrying on business in amanner detrimentd to
itsinvestorsiswinding up its business voluntarily or in amanner
that is prgudicid to itsinvestors or creditors has contravened
this Act or hasfailed to comply with a condition of its licence,
the Minister may —

(a) revoke the international mutua fund licence held by the
licensee;

(b) impose conditions, or further conditions, upon the licensee
and may amend or revoke any such condition;

(©) require the substitution of any director, trustee or manager of
the licensee, or an adminigtrator who is providing internationd
mutual funds adminigtration services to the licensee;

(d) at the expense of the licensee gppoint a person to advise the
licensee on the proper conduct of its affairs or the affairs of any
internationa mutua funds established by it and to report to the
Minigter thereon within three months of the date of that person's
appointment;

(e) at the expense of the licensee, appoint a person to assume
control of the licensee's affairs who shdl, with the necessary
changes, have dl the powers of a person appointed as a receiver
or manager of abusiness gppointed under the Internationa



Business Companies Act, 1999; or

(f) require such action to be taken by the licensee asthe Minister
considers necessary.

(2) A licensee may, within seven days of a decision made under
paragraph (a) of subsection (1), apply to the Minigter for a
recongderation of the Minister's decision.

(3) A person appointed under paragraph (d) or (e) of subsection
(2) or whose appointment has been extended under subsection
(4), shdl from timeto time at that person's discretion and in any
case within three months of the date of that person's appoi ntment
or of the extension of that person's gppointment, prepare and
furnish areport to the Minigter of the affairs of the licensee and
of that person's recommendations.

(4) On receipt of areport under subsection (3), the Minister
may—

(a) revoke the gppointment of the person appointed under
paragraphs (d) or (e) of subsection (1);

(b) extend the period of the person's gppointment;

(c) subject to such conditions as the Minister may impose, dlow
the licensee to reorganize its affars or the affars of its
international mutua fundsin amanner gpproved by the
Minigter; or

(d) revoke the international mutua fund licence held by the
licensee and apply to the Court for an order that the licensee be
wound up by that Court.

(5) Notwithstanding any provisonsin this Act, the Minister may
revoke alicenceif alicensee —

(a) has ceased to carry on internationd mutual fund business; or
(b) goesinto liquidation or is wound up or otherwise dissolved.

(6) Where the Minigter revokes an international mutud fund
licence under paragraph (@) of subsection (1), paragraph (d) of
subsection (4) or under subsection (5), the Minister shall cause
notice of the revocation to be published in the Gazette and may
cause the notice to be published (whether within Saint Lucia or



in another jurisdiction), in such newspaper or other publication
asthe Minister may consider necessary in the circumstances.

(7) The Minister may, in any casein which alicenseeisbeing
wound-up voluntarily, gpply to the Court if the Minigter
consders that the winding-up is not being conducted in the best
interests of the investors or other creditors, and the Court shall
make such order asit shal consider appropriate.
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Power of Minister over administrator

36.— (1) Where the Miniger is of the opinion that an
adminigtrator is or appears likely to become unable to meet the
adminigrator's obligations as they fal due, iscarrying on
busnessin amanner detrimentd to the investors of the
international mutua funds thet the administrator adminigers is
winding up the adminigrator's business voluntarily or in a

manner that is prgudicid to the investors or the adminigtrator's
creditors, has contravened this Act or has failed to comply with a
condition of the international mutua fund adminigrator licence,
the Minister may —

(a) revoke the international mutua fund adminigrator licence;

(b) impose conditions, or further conditions, upon the
internationa mutud fund adminigtrator licence and may amend
or revoke any such condition;

(c) require the subdtitution of any director or officer of the
adminigrator;

(d) at the expense of the administrator, appoint a person to
advise the adminigtrator on the proper conduct of the
adminigrator's affairs and to report to the Minister within three
months of the date of the person's appointment;

(e) at the expense of the administrator, gppoint a person to
assume control of the adminigrator's affairs who shdl with the
necessary changes have al the powers of a person appointed as
receiver or manager of abusiness gppointed under the
Internationa Business Companies Act 1999; or

(f) require such action to be taken by the administrator asthe
Minister considers necessary.



(2) An adminigtrator may, within, seven days of the decison,
apply to the Minister for areconsderation of the Minister's
decision to revoke alicence under paragraph () of subsection

@.

(3) A person appointed under paragraph (d) or (€) of subsection
(1) or whose appointment has been extended under paragraph (b)
of subsection (4), shdl from time to time at that person's
discretion and in any case within three months of the date of that
person's gppointment or of the extension of the person's
appointment, prepare and furnish areport to the Minigter of the
affairs of the administrator and of the person's recommendetions.

(4) On receipt of areport under subsection (3), the Minister
may—

(a) revoke the appointment of the person appointed under
paragraph (d) or (€) of subsection (2);

(b) extend the period of that person's appointment;

(c) subject to such conditions as the Minister may impose, dlow
the adminigrator to reorganize his or her afairsin amanner
approved by the Minigter; or

(d) revoke the international mutud fund adminigtrator licence
and gpply to the Court for an order that the administrator be
wound- up forthwith by that Court in which case the provisions
of the International Business Companies Act, 1999, rdating to
the winding-up of acompany by that Court shal with the

necessary changes apply.

(5) Notwithstanding any provisons herein, the Minister may
revoke alicence if an administrator _ —

(a) has ceased to carry on the business of an international mutual
fund adminigtration; or

(b) goesinto liquidation or iswound up or otherwise dissolved.

(6) Where the Minister revokes a licence under paragraph (a) of
subsection (1), paragraph (d) of subsection (4) or under
subsection (5), the Minigter shall cause notice of such revocation
to be published in the Gazette, and may cause the notice to be
published (whether in Saint Lucia or elsawhere), in such
newspaper or other publication as the Minister may consider



necessary in the circumstances.

(7) The Miniger may, in any case in which an adminigrator is
being wound up voluntarily, gpply to the Court if the Minister
consders that the winding up is not being conducted in the best
interest of the administrator's creditors, and the Court shal make
such order asit shal consider appropriate.
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PART V
Miscellaneous Provisons
Secrecy

37.— (1) Subject to subsections (2) and (3), no information shall
be disclosed relating to —

(a) any application made to the Director for alicence under this
Act;

(b) the affairs of alicensee; or
(c) the affairs of an adminigtretor;

that the Minister or a person acting under the authority of the
Minister has acquired in the course of their duties under this Act.

(2) Subsection (1) does not apply to adisclosure by the Director

(a) necessary for the effective regulation of alicensee or an
adminigtrator;

(b) when lawfully required or permitted to do so by a court of
competent jurisdiction in Saint Lucig;

(c) permitted under this Act;

(d) permitted under any other law in force in Saint Lucia; or

(e) in respect of the affairs of alicensee or an adminigtrator with
the authority of the licensee or an administrator which has been
voluntarily given.

(3) Subject to subsection (4), the Minister may discloseto
another regulatory authority outsde Saint Lucia, information
concerning the affairs of alicensee or an administrator where —

(a) the other regulatory authority permits reciprocal disclosure;
(b) the disclosure pertains to actions of the licensee in violation

of any law with respect to thefailure to alicensee or an
adminigtrator to comply with generdly accepted principles



relaing to internationd mutud fund business.

(4) Nothing in subsection (3) authorises the Director to make a
disclosure referred to in that subsection unless the Director is
satisfied thet the intended recipient regulatory authority is
subject to adequate legd restrictions on further disclosures
which may include the provision of an under-taking of
confidentidity.
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Appesl

38.— (1) An gpped liesto the Court from any decison of the
Minigter revoking an international mutual fund licence or an
international mutua fund adminigtrator licence.

(2) An apped againg the decision of the Minister shall be on
motion.

(3) A person making an gpped under this section shdll, within
twenty-one days after the day on which the Minister has given
his or her decision, serve anotice in writing signed by the person
or the person's attorney-at-law or the Minister of the person's
intention to apped and of the genera ground of hisor her

appeal.

(4) A person aggrieved by adecison of the Minister may, upon
notice to the Minigter, apply to the Court for leave to extend the
time within which the notice of gpped prescribed by this section
may be served and the Court upon hearing of such an gpplication
may extend the time presented by this section as it deemsfit.

(5) The Minigter shal, subject to section (6), upon receiving the
notice of gpped, tranamit to the Registrar of the Court without
delay, a copy of the decison and al papers rdating to the

appeal.

(6) The Miniger isnot compeled to disclose any information
pursuant to subsection (5) if the Minigter is satisfied that it
would be contrary to the public interest.

(7) The Regigrar of the Court shal set an gpped down for
argument on such day, and shal cause notice of the sameto be
published in such manner, as the Court may direct.

(8) At the hearing of an apped, the gppellant shdl before going



into the case, sate dl grounds of apped on which the gppellant
intends to rely and shdl not, unless by leave of the Court, go into
any matters not raised by any statements.

(9) The Court may adjourn the hearing of an gpped and may,
upon the hearing confirm, reverse, or modify the decison of the
Minigter or remit the matter with the opinion of the Court to the
Miniger.

(10) An apped againg adecison of the Minigter shal not have
the effect of sugpending the execution of such decision.
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Obligation of auditors

39.— (1) If an auditor, in the course of carrying out an audit of
the accounts of a licensee becomes aware or has reason to
bdieve that the licenseeis—

(@) orislikely to become unable to mest its obligations as they
fdl due;

(b) carrying on, or attempting to carry on business or iswinding
up its business voluntarily in amanner that is prgudicid to its
investors or creditors; or

(c) carrying on or attempting to carry on without keeping any or
sufficient accounting records to allow its accounts to be properly
audited;

the auditor shal immediately give the Director written notice of
the auditor's knowledge or bdief giving the auditors reason for
that knowledge or belief.

(2) An auditor who contravenes subsection (1) commitsan
offence and isliable on conviction to afine of forty thousand
dollars.

(3) If an auditor, in the course of carrying out an audit of the
accounts of an administrator, becomes aware of or has reason to
bdieve the adminidrator is—

(@) oris likely to become unable to meet the adminigtrator's
obligations asthey fdl due

(b) carrying on or atempting to carry on business or winding up



itsinternationa mutua fund adminisiration services busnessin
amanner that isprgudicid to investorsin any licenseeit is
providing international mutua fund adminigration services or to
its creditors or the creditors of any such licensee; or

(c) carrying on or attempting to carry on business without
keeping any or with kegping insufficient accounting records to
alow its accounts to be properly audited;

the auditor shal immediately give the Director written notice of

the auditor's knowledge or belief giving the auditor's reason for
that knowledge or belief.

(4) An auditor who contravenes subsection (3) commits an
offence and isliable on conviction to afine of fifty thousand
dollars.

(5) A referencein this section to an auditor carrying out an audit
of the accounts of alicensee or an adminidirator includes an
auditor who was engaged to carry out such an audit or who was
in the course of carrying out such an audit or whose contract to
carry out or complete the audit was otherwise terminated.
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Offencestriable on indictment

40. An offence under this Act istriable on indictment only.
Back to the top)

I ndemnity

41. Liability shal not be incurred by the Government and a court
proceeding shal not be brought againgt the Government, any
agent of the Government, the Director or any person acting
under the authority of the Minigter or the Director for any act
done or omitted to be done in good faith —

(@) in the performance or intended performance of any function
or duty; or

(b) in the exercise or intended exercise of any power, under this
Act.
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Exemption from compliance with Trade Licensing Act
42— (1) Internationd mutud fund adminigtration services may
be carried on by an adminigtrator without reference to the Trade
Licensing Act, 1985.

(2) International mutua fund business may be carried on by a
licensee without reference to the Trade Licenaing Act, 1985.
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Exemption from other enactments

43. Notwithstanding any law to the contrary —
(a) alicenseg; and

(b) aninvestor in alicensee who is not ordinarily resdent in
Sant Lucig

arein dl respects exempt from any and dl of the provisons of
the Income Tax Act, 1989, the Stamp Duty Ordinance Cap. 219.
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Regulations
44. The Minigter may make Regulations —
(a) to prescribe anything that may be prescribed under this Act;

(b) to control the form and content of advertisng by alicensee or
an adminigtrator;

(¢) to prevent the use of an internationad mutua fund to
obliterate the tracing of the proceeds of crime and to dedl with
any such proceeds held in the international mutua fund;

(d) to set, waive or vary any fees payable under this Act; and
(e) generdly for carrying this Act into effect.

Passed in the House of Assembly this 30th day of November,
1999.

MATTHEW ROBERTS,



Soeaker of the House of Assembly.
Passed in the Senate this 22nd day of December, 1999.

E. JANE BOURNE,

President of the Senate.
SAINT LUCIA
PRINTED BY THE GOVERNMENT PRINTER AT THE GOVERNMENT PRINTING OFFICE
CASTRIES
2000
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SCHEDULE
APPLICATION FOR AN
INTERNATIONAL MUTUAL FUND LICENCE
1LApplicant
State name and address of the international mutua fund company.
2.Congtitution
(1) State the lega form of the proposed international mutua fund.

(2) State the name of the country or jurisdiction where the proposed
international mutud fund is to be distributed.

Back to the top

3.0fficer 9/Director ¥Promoters

(a) State the name, address, place of birth and citizenship of each
officer and director of the internationd mutua fund company and of
each promoter of the proposed international mutua fund.

(b) State educationa and professond qudifications of each person
named in sub paragraph (a).

(c) Give details of business, occupation, or employment of each
person named in sub paragraph (a).
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4 International Mutual Fund Administrator

(a) State the name, address, place of birth and citizenship of the
individuds, or the officers and directors of the international mutud
fund adminigrator, providing internationd mutua fund
adminigration services to the proposed internationa mutua fund.

(b) State educationa and professiona qualifications of each person
named in sub paragraph (a).

(c) Give details of business, occupation, or employment of each
person named in sub paragraph (a) .
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5.Reference

Give two persond references, a bank reference and a police
clearance certificate for each person mentioned in paragraphs 3 and 4
above.

6.Functionaries

State name, addresses and business activities of each of the
international mutua fund company's investment advisors and
custodians.

7.Prior Registration

Sateif the internationa mutud fund company is now or has ever
been registered, licensed, recognised or authorised under any law or
regulations relaing to mutua funds, collective investment schemes,
collective investment funds or securities in any country or
jurisdiction.
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8.Refusal or Disciplinary Measure

Has the international mutua fund company, any of the directors or
officers of the international mutua fund company or any
adminigtrator, investment advisor, custodian or promoter ever been

(a) refused an gpplication for regigration, licence, recognition or
authorisgtion; or

(b) suspended, or had aregigtration, licence, recognition or
authorisation revoked;

by any authority, in any country or jurisdiction? Give details and
reasons.
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9.Civil Proceedings

Has ajudgement been rendered or is any suit, action or proceeding
pending against any officer, director, promoter or administrator of
the internationd mutud fund, or any of its functionariesin avil
proceedingsin any Court or tribund in any country or jurisdiction



which has been or is based in whole or in part on fraud, theft, deceit,
misrepresentation, or Smilar conduct? Give detalls.

10.0Offences

Has any officer, director, promoter or administrator of the
internationad mutua fund company or of any of its functionaries been
or isbeing charged, indicted or convicted in any jurisdiction for any
offence in any crimind or civil proceedings relating to fraud or theft?
Give detalls.
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11.Bankruptcy

Has any officer, director, promoter or administrator of the
international mutua fund company or of any of its functionaries been

(a) declared bankrupt or been party to bankruptcy, or insolvency
proceedings,

(b) subject to proceedings relating to winding-up, dissolution or
creditor's arrangement; or

(c) subject to proceedings relating to receivership or creditor's
compromise;
in any country or jurisdiction? Give detalls.
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AFFIDAVIT

In my capacity as (director or officer) acting for and on behaf of the
gpplicant mutud fund company,

Do depose and say that | have read and understood the questionsin
this application form and hereby certify under Oath that the
foregoing answers and statements are true, correct and complete to
the best of my knowledge, information and belief and that | have
made a conscientious effort to ensure that thisis the case.

Sworn before me




(Name and Sgnature of Deponent)

COMMISSIONER OF OATHS

at the City of this day of
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